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6HAIRQ 3 UAVIGHQW 7 KH 3 UMVIGHQUWKD@EH FKDILP DQR! \KH ( [ HEX\YH 94RDWS DQG VKDOSUHVIGH
DWD@P HHMQIV R \WH %RDG R ! IWHARY DQG R \KH/ HDIXH 6 KH VKDQEH \KH J HGHUDOH] HEX\YH
RIFHUR! WH / HDIXH DQG VKDOKDYH VXFK RIHUSRZ HY DQG GAAV DVP Dy IURP P H\R WP H EH

DWLIQHG\R KHUE\ \KH ( [ HEX\IYH %RDG 7 KH 3 UHVIGHQWRUKHUDSSRIQRH  VKDOUHSUAVHQUWEH
/ HDIXH DWDQ. P HHIZY R RU DQlJ. DMRQY DVZ KIEK \WH / HDI XH GHVUHY UHSUHVHQEAMIRQ

,Q\WH DEVHQRH Rl \KH 3 BAMGHQMKH 3 UMGHQN BPWRUIQ\KH DEVHQAH Rl \KH 3 UMIGHQW
( GFVWWH FKDILP DQRI \WH $ GYMRY DQG ( QGRZP HQV&:RP P MiH VKDOSHURWP \KH GXIAV R \WH
3 UMGHQW

7 KH 3 UMGHQWKD@RYHWHH WHVH DRIYMAV %XGIHWB\ P SKRQ %D@5 HFRJ QUIRQ
. HCQRMV * DD* XI@® DQG&OWEY ( QGERZP HQWL RP IQDMQJ DQG 3 URWIFW 7 KH 3 UVIGHQWKDO
DSSRQWFKDILP HQRI DQG RYHWHH \KH DAY R 3 XEQE 5 HODMRQV DQG 3 IRIWDP V

6HAIRQ  7KH 3 UMMGHOW BFW 7 KH 3 UAVIGHQW GFVWKDODWIMAKH 3 UHMGHOND KHUGKIAV

6 KH VKDODXVRP DIFDO® VXFFHHG \R \WH RIIIEH Rl 3 UMGHQW 6 KH VKDOVHYH DV FKDILP DQR! \KH

% / DZV&RP P WH DQG VKDADSSRIQWKH FKDILP DQRI DQG RYHWHH \WH DRIYIMA R WH 7 IENHW

6 DBV &RP P WH 6 KH VKD@FKDIUD FRP P Wik \KDWHYDODWA \KH DYDIDELDV RN D FDQGGDM |RUKH
=RH7DEHY$Z DG 6 KH VKDOVHYH RQ\KH 9XGIHWDQG/ RQJ 5 DQIH 3 @QQIQJ &RP P IWHHY

6 WD\MJ IE 3 @QQLQJ &RP P IMHV

6HAIRQ  7KH9IFH 3 BMGHONR $CP IQMIDRQ  7KH 9 IFH 3 BMGHQIR! $GP IQVIDIRQ VKDD
DSSRIQAZ W \KH DSSURYDCR \KH 3 UAVIGHQMKH FKDILP HQ Rl DQG RYHWHH \WH DRYMAY Rl \KHVH
FRP P MHV (762 2 IIIEFH 9ROQAHY 0 DGV 1 HZ VENKU & RP P XQEDMIRQ +DQEERRN :  HEVIWA
+ MRUDQ6 RIDSERRN 3 KRIRJWDSK\  DQG + MRUFDCB LHVHYDARQ - $ UFKLY VW

6HAIRQ  7KH9IFH 3 BMGHQRI 0 HP EHIKIS  7KH9IEFH 3 BMGHQMR 0 HP EHUKIS VKDOFKDIU
\KH 0 HP EHYKIS FRP P Wi DQG DSSRIQWZ W \KH DSSURYDAR! \KH 3 UMIGHQWKH FKDILP HQR DQG
RYHWHH \WH DAIYMEAV Rl \KHVH FRP P MidHY 3 OFHP HOW D &RGD &RW DQG 1 HZ 0 HP EHU/ IDVRQ

6HAIRQ  7KH9IFH 3 IMGHOMR ( GXFDIRQ 7 KH 9 IFH 3 BMGHQMR ( GXFDMIRQ VKDODSSRIOWZ W
\WH DSSURYDCR! \WH 3 UMGHQWWKH FKDILP HQ R DQG RYHWHH \WH DRIYIWAV Rl \KHVH FRP P WY

6 FKRRG8.RQFHW\) DP 10 & RFHWDQG7$62 <RXW &RP SHIMRQ 6 KH Z I@DOR VHYH DV MVRQ\R
\KH 7\ BIU< RXK 2 BFKHAD

6HAIRQ  7KH9IFH 3 IMMGHQOMNR 6 RFIDCBFIYMAV 7 KH 9 [FH 3 UMGHQWR 6 RFIDCH FYMIAY \KDO
DSSRIQAZ W \KH DSSURYDCR \KH 3 UAVIGHQM\KH FKDILP HQ Rl DQG RYHWHH \WH DRYMAY Rl \WHVH
FRP P WHY ' D\ $ WDQIHP HQW ( YHQQ $WDQIHP HQW ) D) XQADIVHU :  IQMU) XQADIVHU

- RQWARDG0 HAIY 6\P SKRQ +RW\ 6/ 6\P SKRQ 5 HFHSMIRQ DQG+DP RQ. ,QQV
QYMMRQY

6HAIRQ  7KH9IFH 3 UMVIGHQOMR - XQRUG\ P SKRQ / HDIXH  7KH 9 IFH 3 BMGHQR - XQRU

6\ P SKRQ. / HDIXH VKDGDSSRIQWZ M \KH DSSURYDCR! \KH 3 UAVIGHQMKH FKDILP HQ R DQG RYHWHH
\KH DRIYMIAV R \KHVH FRP P MidHY 7 BDVXUHUDQG DOFKDILP HQ QGHFHWDW  Z M \WH H FHSURQ R

- XQRUDQG 6 HQRUS RREICDRY \R FRRUGECDWM \KH HGXFDURQ SURJUDP V VHWYIEH DQG VRFIDO
DRYMIAV R WH - XQRUG\ P SKRQ. / HDIXH 9 1FH 3 BMGHQAR \WWH - 6/ 3 URJDP VKDGDQQXD®
SUHVHWH EXGIHVDQG- 6/ 3 DUFISDIRQ $ J BHP HQW IRUDSSURYDCE\ WH: 6/ ( [ HEX\YH %RDUG



6HAIRQ  7KH9IFH 3 UMMGHQN BFVR - XQRUG\ P SKRQ\ / HDIXH  7KH 9 IFH 3 UAVIGHQW BFVRI
-XQRUB\ P SKRQ / HDJ XH VKDADWIMAKH 9 [FH 3 VIGHOWR! - XQIRUB\ P SKRQ\ / HDUXH IQKHU
GOV 6 KH VKDODXVRP DIFD® VXFFHHG \R \WH RIEH R 9 IFH 3 BAVIGHQVR! - XQRUG\ P SKRQ

/ HDIXH

6HAIRQ 5 HRWGQ) 6HFABY  7KH5 HFRWEQ) 6 HFUABY VKDONHHS \KH UHFRGY R \KH / HDIXH
H] FHSVW/XFK UHFRWBV DV DU VSHALLEDE DWAI GHG VR RKHLY 6 KH VKDONHHS D UHFRG R WH

P IQX\AV R DQP HHAQIV R \WH/ HDIXH \KH ( [ HFX\WIYH %RDUG DQG R WH YRDIG R ' ILHARWY/\R EH
FRP SIBIG DQG IBIG DWHQG R \ HDUQWH: 6/ RIIEH

6HARQ  &RUHVSRQGIQJ 6 HFUMIY +$7Z DUGV &RRUGIODIRU  7KH & RUAVSRQGEQ) 6 HEWAMY
$Z DUBV & RRUEODVRU VKDOFRP SIB! DQG VXEP MDQQXDCB LIRMFWHSRW IRU7$62 DQG$62/ +
/$2 7KH$Z DUBV &RRUB.QDRUVKDOQFUHDM D GIVS®\ IRUWH7$62 DQG/ $2 FROHHFHY
6 KH VKDODOR SUHSDUH DQ\ SUWVHQEMRQY LH 3 RZ HB RIQWZ KHQ UHTXHWMG

6HAIRQ  7WDVXWHU  7KH 7 BDVXUHUVKDOKDYH FXVRG, Rl DAIXQGY Rl \WH / HDJIXH DQG VKDO
NHHS D FRP SG\W DQG DFFXUDW BHFRWG Rl DOUHFHISW DQG GVEXWHP HQV - 6 KH VKDOGHSRWD®
IXQGV IQWH QDP HR! \WH / HDIXH IQ VXFK GHSRVMRY DV VKD@EH SUIRYIGHG E\ \WH YRDIG R

" IBHRRY 6 KH VKDOGVEXWH IXQGV E\ FKHANVIGHGE\. KHYHDRUKH 3 BMGHQAZ KHQ VR REGHIHG
B\ WHYRDG $QEIQY VKDQEH |GG Z M \KH 7 BDVXUHUDQG DSSURYHG E\ KHUEHIRWH SD\ P HQWY
REHWHGE \WH %RDGRI ' IWHARLY

7KH 7 BDVXUHUVKDOY RUN Z M \KH 3 BAVIGHQUAR FUHDW DQIQMUP  EXGI HWDQG DQQXDO
EXGIHWRUKH / HDI XH

7KH 7 BDVXUHUMKDOSUHVHNDQ IQAMUIP  EXGI HWRUDSSURYDCDVWKH DQQXDCP HHIQY IRU
H[ SHQUHV \KDW/KDQEH ICFXWHG GXUQ \KH VXP P HUEHIRUWH WH YRDIG R ' ILHRRY DSSURYHV \WH
DQQXDIEXGI HADWKH 1A HHIZY 1Q \KH [DD 7 KH EXGI HVWKDQEH SUHVHQMG IRUDSSURYDCE\ \WH
JHQHUDAP HP EHWKIS DVWKH 1A HQHIDAP HH-MQY 1Q \WH DD

7KH 7 WDVXUHUMKDOEH DQH| RIIEIR P HP EHUR! \KH D@8 RP P MiH

7KH 7 WDVXUHUR WH %R RP P IWiH VKDOVXEP MR KHUDQ DFFRXQAR \KH %DV I0FRP H
DQG H] SHQHV \R EH SUHVHQRIG DVWKH DQQXDCP HHIZY

7KH 7 WDVXUHUMKDOVXEP IMWKH DFFRXQWV R \KH / HDIXH IRUDXGMZY DV UHTXHVMG 7 KH
IIMFDO HDUR! \KH / HDIXH VKD@EH IRP - XQH  WURXJK 0 D\

6HAIRQ  %DOR.KDILP DQ+ 7 KH %DORKDILP DQVKDOVHYH DV KHDG R \WH FRP P i \R DUDQIH
IRUDQGBUH\KH: 6/ DQQXDGB\ P SKRQ. DO

BHARQ  ( QGRZP HQVY XQG &KDILP DQ=+ 7KH ( QGRZ P HQWY XQG FKDILP DQ \KDOEH \KH
IP P HGD\WM SDWBBMGHQR \WH: 6/ 7KH ( QGRZ P HQWFRP P WH VKDQIQFGGH \KH 3 UMGHQW
3 UMVIGHQN BPWDQG 7 BHDVXUWHUR \WH: 6/ DV Z HODV WH 3 UAVIGHQN OPWR \WH ( 762 $

6HAIRQ  7KH1RP IQDIQ &KDIP DQ+7KH 1 RP IQDMQY &KDILP DQVKD@EH \KH SDVWVSDVW
3UMGHQR \WH: 6/

6HAWRQ  7KH3DWBUHVIGHQARI : 6/ VKD@VHLYH DV 3 DUIDP HQBUDQ
$57|&/( ”
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6HARQ 7KHURDGR ' IWHARY \KDOFRQMAR DOHBRMG RIEHY R WH/ HDIXH \KH $ GYVRY

( QGRZP HQVY XQG &KDILP DQ DQG \KH FKDILP DQ R HDFK \WIQEQJ) DQG VSHFIDOFRP P WH (|
RIIEIR P HP EHY VKDOQEH \KH 3 UVIGHQWDQG 3 UMGHOW BFVWR! ( 762 $ DQGWH 3 UHVIGHQAR 7<2



6HARQ 7KHURDGR ' IHARY \KDOFRQGXFVDQG FRQUROKH SURSHMAV EXVIGHW DQG DIDILY
R\KH/ HDIXH 7KH \KDOKREG ERDWG P HHIDIV \R EH FD@IG E\ \KWH 3 BMGHDQG SUHFHAQJ D
JHQHDP HHIQY 2 CH WILGR \KH %RDGR! ' WHARY VKDOFRQAMM D TXRUKP
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6HAIRQ 7 KH 3 UMGHQWE UMVIGHQWN BFWRUDSSIRSUDM 9 IFH 3 UMVIGHQWKD@EH DQH| RIEIR

P HP EHUR D@DQG VKDUDWHOG DOP HHAIYV R FRP P MHY XQGHUKHUWXSHYIMRQ  H FHSVWKH
1 RP IQDUQY &RP P MiH

BHAIRQ  7KH ( [ HEX\MYH %RDG XSRQDWXP QU RIIEH VKDODSSURYH QRQ HBIFMG FKDILP HQR
\WH IRTBZ 1Q) VABQEQ) FRP P WiHY 7 KH GX\IAV R \KH YDURXV FRP P MidH\V VKDQEH DV IRGZ V

X  $SUDQJHP HQN  7KH$ WDQIHP HQW &KDILP HQ VKDODWDQIH IRUDD HDJ XH P HHAIQIV
KRQRUHH UHFRIQURQ SOFHV IQYIMIMRQY DQG KRR FKDILP HQ IRUKH P HHJ V

X YDO 7KHYDOERP P MiH VKDOEH UVSRVE®! IRUKH DUDQI Q) DQG I IQ) R WH
DQQXD3B\ P SKRQ / HDIXH YHH VDO $ [IQDOVDOR.RP P WH P HHAIQ VKDOEH KHG
EHIRUA \KH DQQXDAP HHIZ) \R HODE®! \WH %DOR RP P MiH \R SUHVHOWDQ DFFRXQAR! \KH
%DV IQFRP H DQG H SHQUHV DVWKH DQQXDAP HHIY

X 9 /DZV 7KH% /DZV&RP P WH \KDOVXEP MR \WHYRDGRI ' IUHARLY IQZ M) DQ.
SURSRVHG FKDQIH IQ\WWH %8 / DZV

X  &RP P XQEDIRQ: 7KH &RP P XQEDIRQ &RP P WiH VKDOFRQIFVWH P HP EHYKIS E\ H P DIO
RUNBISKRQH FDO

X ' D&RAD&RMH+ 7KH' D &R &RIH&RP P MiH VKDOIGHQMA SRKMQIDQ 6/ P HP EHY

X (762 9RIQMY 7KH( DWYHDV6\P SKRQ 2 UFKHWID 9 ROQKHY P HHWDV QHHG
DUVHV \R KHS Z W P DICRXW DWIMAZ I FROFHWDUDQI HP HQW DQG RIKHURINIEH GX\IAV
7KV VD @\ SOFHP H/BRWIRQ

x ) DO XQADVHU 7KH) DO) XQAUDIVHUERP P MidH SOQV P DUNHW DQG SUMVHQW \KH ) DO
) XQADIVHU

X ) DPI®&RIFHW 7KH) DP 10 & RFHW&RP P MidH VKDOFRRECQD\M DODFIYMA SHARAQQ)
\R\KH) DP [0 & RFHWQ FROMQRIRQ Z MW \KH ( DWY H DV 6\ P SKRQ. 2 UFKHWD

X +DQEERRN+ 7KH + DQGERRN&RP P WH \KDOEH UHVSRQUE®! [RUFRP SI) DQG GMUEXU)
\KH \ HDUERRN\R \KH 6\ P SKRQ\ / HDIXHP HP EHY/

x +DPRQ ,QQV ,QMIMRQ/+ 7KH+DPRQ ,QQV ,QVMMMRQV&RP P WH VKDOSURYIGH
DFFRP P RGDURQV DQG RUFRP P XQW FRQFW IRUG\ P SKRQ. P XVIEIDQV

X +DMRUDQ6 FDSERRN&RP P MiH 7 KH + MRUDQ 6 FUDSERRN & RP P IWiiH VKD@IERAXP HQW
DQGSUMVHYHDQ 6/ DRYMAVY \KURXI KRXVWKH \ HDUE\ FROIFQY QHZ \SDSHUDWIFBN
SKREBY QHZ VO [QYMIMRQY HV DQG VKD@SWHSDUH D VFUIDSERRN \R EH GVSO\ HG DVWKH
7$62 FRQHQIRQIQ WH \SUQ)

X+ MRUFDOB IHVHYDARQ &RP P WHH $ UFKLYIWA RP P IWH 7 KH + MRUEDO
3 IHVHYDARQ &RP P IWHH $ UFKLYIVA& RP P IWiH VKD@SUHAVHYH DQG NHHS RUDQY] HG \KH
KMRUEDOHFRGY KRX(VHGIQ\WWH: 6/ RIEEH 5 HFRIGRI . H 1 RMV &@WIFV DQG* DD
* XI5 Z LOEH P DIQWIQHG B\ $ UFKLYIWWA RP P [WHH

X -ROQWERDGO HAIY  7KH - ROWARDG0 HAIQ &RP P MiH VKDOKHS SOQ DQG VHYH DV
KRRV IRUKH DQQXDP HAIQ 1Q \KH VSUQ

X -XQRUB\P SKRQ / HDUXH 7KH- XQRUB\P SKRQ / HDIXH&RP P WkH VKDOSOQ DQG
GUHAWKH DRIYMAV Rl \KH - XQRUB\ P SKRQ / HDIXH P HP EHY

X /RQJ 5DQIH3OQQQI &RP P MWH 6 WDWMI LIF 3MQQIQJ &RP P IMWWMH  7KH/ RQJ 5 DQIH
3@QQQJ &RP P WH 6 WD\MJ LF 3 @QQLQ) &RP P IWiH VKD@IQYH DM MXHY Z R R
FROVIGHIMRQE\ \WH: RP HQIV 6\ P SKRQ\ / HDIXH

X 0DV 7KHO DIEYVFRP P MiH VKDOEH IQFKDUHR D@ 6/ P D)V

X OHPEHUKIS 7KHO HP EHYKIS FRP P MiH VKDOEH UAVSRQUE®! IRUBNILY RI IQYMIMRQ \R
SHWRQV Z KR DUH HI IEG! IRUP HP EHUKIS IQ\WH/ HDIXH  7KH 0 HP EHIKIS FRP P WH
VKDONHHS D FRP SB\ QMR DAP HP EHY \WHIUDGGUHAWHY DQG \MBISKRGH QXP EHY DQG



VKDQFR@FWDQG WD HUMHIUGXHY \RN\KH 7 BHDVXUHU

X 1HZ 0 HP EHU IDVRQ+ 7KH 1 HZ 0 HP EHU/ IDIVRQ VKDQIDFIOMMWN \WWH QHZ P HP EHU
RUHQIBAIRQ DQG SURYIGH IQIRUP DVRQ DQG QXWMUQ] IRUQHZ P HP EHY/
X 1HZVOMKU 7KH 1 HZ VBMIUFRP P WkH VKDOQFRP SIB! DQG EH UHVSRQVE®! IRUKH SUQIQ)
R \KH QHZ VOMU
x 1RPIQDIY 7KH1RP IQDIQY &RP P MiH Z IOEH FRP SRVHGRI IIYHP HP EHY
7KH1 RP IDIQY & KDILP DQ
7ZRP HP EHY\R EH HBFWG E\ \KH P HP EHYKIS DVWKH QW HQHUDAP HHIJ
R \KH\ HDU
7ZRDAYH P HP EHW/\R EH DSSRIQMG E\ \WH 3 UMMGHQWDQG WH 3 OFHP HQW
&RP P MWH
X  3OFHP HQWV 7KH3OFHP HQA&RP P Wi VKDONHHS QAVRI \KH 0 HP EHY FOWILHG [Q \KH
WSH R ZRIN\KH Z VK R GR IRUKH/ HDIXH [URP Z KIEK @AW FRP P Wik FKDILP HQP D\
VHBPWKHUSHYRQGHO 7KH FRP P WiiH VKDODOR P DIQBIQ D KMRY Rl GDIXHP HP EHU
IQYROHP HWFOWILIEDMRQ DIWHQEDQRH DWP HHAIQY'V FRP P WikH SOFHP HOWDQG IXTI® HQW
R FRP P WH SOFHP HQW
X 3KRRIWSK\2 7KH3KRRIWSK\ &RP P MiH VKDODWDQIH R KDYH D@ HOJ XH DRRYMA
GRFXP HOMG B\ SIEWUHV [RUGHZ VBMILY VAIDSERRNY Z HEVIW  DQG RKHUSXETFIW
P HGXP
x 3WIWDP 7KH3WRIWP &RP P MiH VKDODUDQIH IRUDAUHIXOUS\ P SKRQ. / HDIXH
SURIWDP V
X 3XEE5HDMRYY  7KH3XEME 5 HDMRQV &RP P MitH VKDODUDQI H |RUDOSXEFMY DQG \KH
&KDILP DQ VKDONHHS DQ DFFXUDWM DQG FRP SO\ 1131 Rl \WH SXETF DQG SURVIFW R \KH
/ HDIXH
X 6FKRRO&RQFHWY 7KH 6 FKRRGR RGFHWERP P i VKDOFRRECQD\M DODRIYIMAY SHADAQQ)
\R \KH 6 FKRRCR RQFHWZ W \WH ( DWY H{ DV 6\ P SKRQ 2 BFKHID \KH SXETE DQG SUYDM
VFKRRY DQGWH: RP HQW6\P SKRQ / HDIXH
X 6\PSKRQ +RW 7KH6\P SKRQ +RW&RP P WtH VKDOFRRBEQDW DQG SURYIGH P HDW
IRUWH RUFKHVD GXUQ) FRGFHWZ HHNHQGV
X 7$62 <RXK&RP SHMRQY 7KH7$62 <RX\K&RP SHIMRQ & KDILP DQ VKDORYHYWHH \KH
GMUEXVRQRI IQRIP DIRQ\R DUHD P XVIE \WMDFKHY FRGFHQIQ) KLY FRP SHIMRQ
X 7ENAVBDBN  7KH 7 [ENHVG DBV &RP P i VKDOEH UHVSRQUE®! IRUKH FRRECDIRQRI
YROQAHLY \R DWIMAKH ( DWZ H DV 6\ P SKRQ\ 2 UFKHWD $ WRFIDIRQ ,QF 1Q\KH DQQXDO
VHDVRQ \ENHVW/DBN
X HEVMR 7KH: HEVIW & KDILP DQVKD@XSGDW DQGP DQEIQWH: 6/ ZHEVAM
X : 6/ 6\PSKRQ 5HHSMRQ+ 7KH: 6/ 6\P SKRQ 5HHSIRQ&RP P WH VKDGSOQ DG
SUHVHWD FROFHWHFHSVIRQ DQOXD®
X IQMU) XQADIVHU 7KH: IQAU) XQADIVHUERP P iH SOQV VHQGV IQYMIMRQY DG
KRVW WH DQOXDQ  1QMU) XQADIVHU

6HAIRY  6\BQEQI &RP P WHV P D\ EH GHBMIG RUDGGHG DV GHWP IGHG E\ \WH 3 UAVIGHQVR! \KH
© 6/ Z K \KHDSSURYDCR! \WH ( [ HEXWH %RDUG
$57.&/( 9
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BHAIRY 61  * HQHUDAP HHIDY V Z LOEH KHG DQQXDDM
BHAIRY  $ TXRXP IRU/ HDIXH P HHAIZJV VKD@EH \KRVH DRIYH P HP EHY SUMVHQWY

6HAIRY 7 KH DQOXDCP HHZ \KDOQEH \WH IIQDOVRDLG0 HAIQY Rl \KH [IVFDO HDUDQG IV
FRP P RQD FD®IG \WH - RQWRDEG 0 HAIQY
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6HAIRQ  7KH1RP IQDIY &RP P i VKDOSUHVHD VOW Rl RIEHY VR EH YRMG XSRQ DWKH
11\ JHQHUDCP HHIZY RN \KH\ HDU ,Q DGAMRQ \KH 1 RP IQDUT) &RP P Wi VKDOBSUHVHARP IGHHY
|RUYD@E: KDILP HQ DQG IRU- XQRUG\ P SKRQ\ / HDIXH &RRECDRY 0 HP EHWY VKDOEH QRUHG
EHIRUA \KH J HQHUDCP HHIZY

6HAIRQ 7KHYRMP D\ EH\INHQE\ DFFOP DIRQ L \KHUH DUH QR QRP ICDURQV IWRP \KH IGRU

2 WHZ IVH WH VO R QRP IQHHV \KDOEH HBFWG E\ DVBQAQ) YRM IQWH RBHUQDP HG ,\WKDO
UHTXILH D P DRUNV YRW R \KRVH DRYH P HP EHY SBMVHQAR GHWP IQH DQ HBIPUIRQ

6HAIRQ 7 KH RIIFHY VKDOEH IQADIG DVWKH [IQDOYVRDUE P HHIQY

$57,&/ ( 9,
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6HAIRQ 7 KH 3 UHVIGHWE UHVIGHQW BPWDQG IQFRP Q) 3 UMVIGHQW BFVWKDODWHQG \WH 7$ 6 2
& RQYHQIRQ HDFK \ HDUIQ\WH VSUQJ) 7 KHUH] SHQHY  UHI MADVRQ WWDYHODQG BGJIQ)  IRXUHG IQ
DWHQEQ) KLY & RQYHQUIRQ VKDOEH SDIGE\ \WH/ HDIXH

6HAIRQ 7 KH 3 UHVIGHWE UHVIGHQW BFWDQG IQFRP IQ) 3 UMVIGHQW BFVWKDODWHQG WH $6 2 /
/ $2 &RQYHQIRQHDFK \ HDUIQ\WH VXP P HU 7 KHUH[ SHQVHV UHI MIDIRQ \WDYHO DQG BGI Q)
LQPXUWHG 1Q DWHQAQU \WH FRQYHQUIRQ VKDQEH SDIGE\ \WH/ HDJ XH

$57.&/( 9,
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6HAIRQ  $P HQGP HQW\R \WH & ROAMMIRQ % / DZV DQG- 6/ & RQANMIRQ VKRXG EH SUMHOMG
B\ WHYRDIGR! ' ILHARW \R \KH J HQHUDAP HAIQY 7 KH VDIG DP HQGP HQW VKDOEH SUHVHQMG DW
RQH JHQHIDP HAQJ DQG YRWMG XSRQ DAWKH GH WERQUHFX\YH J HQHUDAP HHIQY  DQG VKD@UHTXIWH D
\ER MGV YRM Rl DRIYH P HP EHY SUHVHQWRUDGRSIRQ

6HAIRQ 5REHWS5XGVRI 2 IGHU 5 HIVHG WKDQEH \WH DXWWRWWY FRQARGI DOMXHWIRQY R
SDUIPP HQBY SURFHGXWH QRWFRYHUHG B\ WH % / DZV

$57|&/( 9n|
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$ P HP EHUR WHYRDIGR! ' ILHARY VKDOQRWEH ME®! IRUKHUDFW DV VXK 1L VKH IV H FXVHG | URP
@EIMV XQGHUIWH 7 H DV 1 RQ 3 UR V& RSRUDMRQ DRWDQG 1Q DAGMRQ \R WH IXBMAH] \MQVBHUP WHG
B\ \WH $ PAWHDFK R EEHURUGLHARUVKDOIQ \WH GVAKDUH R DQ GXW [P SRVHG RUSRZ HUFRQIHUHG
XSRQKHUE\ \KH DWRFIDIRQ EH IX® SIRMAMG L [QWH H HFIVH R REQDY FDUH VKH DRRGIQ
JRRGIDW DQG UHIDQFH XSRQWH Z MWHQ RSIQRQR DQ DWRWH [RUKH: 6/ \KHERRWRI
DFFRXQIWRUBHSRWP DGH\R: 6/ B\ DQ Rl WRIIFID® RUE\ DQIQGHSHQGHWHWUHG SXETF
DFFRXQIQARUE\ DQ DSSUDVHUVHBIPKG Z M UHDVRCQDE®! FDUH B\ WH %RDIGR ' IHRRY RUIQ
UHIDQFH XSRQRKHUHFRGVR! : 6/
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